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Cannes  Festuval iowas already
clear ta alert mind the odds were

lengthening and the hreak-even paimnt

retreating. he wld the Sun-Herald in
Svdney that the industry’s hit-or-miss
ratto was Crouvhly S0 dn other words
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IThe AFCS annual reports are no
more informative I'he  accounting

procedures give the commission power
to disguise their losses by carrving on
therr stock
several vears and the reports themselves
hehind
schedule that they have been of no more
than historical value

in a speech broadcast by the ABC lust
November, the AFCS chairman. Ken
Watts, declared that the AFC could now
guarantee that every cenl of gavernment

mvestments as cost of VT

have been published  so fur

money could be applied to the industry
hecause  the AFC's  earnings  had
overtaken 1ts running Yet the
feures which provoked this claim have
praved to be clusive. In March. when the
AFCS 1976-77 annual report was finally
tabled in parliament (the cause of the
delav said 1o be Canberra’s inability
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understand  a curious  business

(Above) a scene ftrom Mad Max: the

Americans paid plenty for cheap thrills

The classroom scene (right)
trom The Last Wave: the return
gradually going up

N

Susannah Fowler in The Getting of
Wisdom: getting into profit

Helen Morse (above) in Caddie: doing
quite well from a compatatively low budget

Kate Ferguson and Graeme Blundell (ieft)
in Alvin Purpte: a film that made the ocker
hero invincible



